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Proposed Board Rule and 
Statute Changes and Other 

Board Announcements

(in no particular order)

(well, maybe)
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 Board Rule 3 – Examinations (current)

 Bachelor’s degree

 30 hours upper-level accounting courses

 Must cover 6 core subjects

 30 hours business courses

 Board Rule 3 – Examinations, Education 
and Experience (proposed)

 18 hours upper-level accounting courses
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 Bachelor’s degree

 30 hours upper-level accounting 
courses

 Must cover 5 core subjects
 Removes governmental and not-for-profit accounting

 30 hours business courses

5

 Test section credit window increased to 
30 months 

 Window begins on the score release date 
of the 1st test section

 339 sections valid on 1/1/2024 
automatically extended to June 30, 2025

 26 applicants (28%) were granted credit 
relief for 39 sections
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 Board Rule 3.11 – Education Requirement 
for Licensure

 Bachelor’s degree

 150 semester credit hours

 30 hours upper-level accounting courses

 Must cover 6 core subjects

 30 hours business courses
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 Board Rule 3.11 – Education and 
Experience Requirements for Licensure

 Education Requirements

Bachelor’s degree

30 hours upper-level accounting courses

Must cover 5 core subjects

30 hours business courses

Internship and Independent Study rules 
unchanged
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 Board Rule 3.11 – Education and 
Experience Requirements for Licensure

 Experience Requirements

One year of experience is defined as full or part-
time employment that includes no fewer than 
2,000 hours of performance of services 
extending over a period of no less than one year 
and no more than three years.

Experience must be verified by both direct 
supervisor and CPA.  Two notarized forms.
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 Board Rule 3.11 – Education and 
Experience Requirements for Licensure

 Licensure Pathways

150 + 1: remains the same

Bachelor’s + 2: Bachelor’s degree plus 2 years of 
experience obtained within 6 years preceding 
the date of licensure application.

11

 Board Rule 3.11

 Any other pathway included in the Uniform 
Accountancy Act will also be accepted through 
substantial equivalency.

 Until such time that Section 3.11(c)(1)(B) is 
adopted into the AICPA/NASBA Uniform 
Accountancy Act, an applicant licensed under this 
pathway will not be deemed substantially 
equivalent to the CPA licensure requirements of 
the UAA by NASBA’s National Qualification 
Appraisal Service and, therefore, may not be 
deemed to be substantially equivalent to practice 
in other states.
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What are the current requirements to license as a 
CPA in Arkansas?

a) Exam, 150 hours of education, master’s degree, 
and 1 year of experience

b) Exam, master’s degree, and 1 year of 
experience

c) Exam, 150 hours of education, and 1 year of 
experience

d) Exam, 150 hours of education, bachelor’s 
degree, and 1 year of experience
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 Moving substantial equivalency out of 
statute to Board Rule

 To accommodate moving target of  Substantial 
Equivalency and Mobility

 Automatic Mobility

 Separating substantial equivalency and 
mobility

 Retaining substantial equivalency with 
reciprocity
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What is mobility?

a) The ability to service international clients without 
an international CPA license.

b) The ability to have offices in other states without 
obtaining a CPA license from those other states.

c) The ability to move freely from state to state 
without notifying the state board.

d) The ability to service clients in other states 
without obtaining a CPA license from those other 
states.
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 3 year, $250,000 pilot program

 Reimburses Exam section fees for 
initial exam (currently $254.80)

 Jurisdiction must be Arkansas

 Must be Arkansas Resident:

Arkansas driver’s license

Employment offer letter from AR 
based company

 20 requests received
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 Board Rule 12

Removes non-refundable status

Removes PA application fees

Removes Grade Transfer fees

Adds the following verbiage 
regarding exam section fees:

The Board may, by resolution, waive 
exam section fees (e.g. AICPA, NASBA 
and Prometric) for some or all 
applicants.
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 A.C.A. 17-12-306(d)

The applicable fees payable 
pursuant to this section shall be paid 
by the applicant at the time he or 
she applies for examination or 
reexamination unless the applicant 
is eligible for any Board program 
whereby any or all applicable fees 
are waived or assumed by the Board.
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 Board Rule 14 – Quality Review

Renames rule to Practice Review

Changes verbiage to match current 
practice

Corresponding changes in A.C.A. 17-
12-507

 Board Rule 16 – Experience 
Required

 Repealed (incorporated into Board Rule 3)

35

 Board Rule 19 – Service Members

Changes verbiage to match new law

 A.C.A. 17-12-504 – Renewals and 
Renewal Fees

Sets July 1st as day that license is 
revoked if not renewed, retired or 
surrendered. 
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Which item below is not an eligibility 
requirement for the ARIES program?

a) Must be an Arkansas resident or have an offer 
letter from an Arkansas-based company.

b) Must sit for the exam in Arkansas.

c) Must apply for the exam in Arkansas.

d) Must complete a reimbursement request.
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DRAFT • DRAFT • DRAFT • DRAFT • DRAFT • DRAFT • DRAFT • DRAFT • DRAFT • DRAFT • DRAFT • DRAFT • DRAFT • DRAFT

Alternate Path to Certification
Proposal 1

Year 1 Year 2 Year 3 Year 4 Year 5

Accounting Pipeline (FT College 

Studies)

Acct Majors CPAs Elig Accts
Education

Experience

+ 1 yr Experience

DRAFT • DRAFT • DRAFT • DRAFT • DRAFT • DRAFT • DRAFT • DRAFT • DRAFT • DRAFT • DRAFT • DRAFT • DRAFT • DRAFT

Proposal 3: Filling the PipelineProposal 3: Filling the PipelineProposal 3: Filling the PipelineProposal 3: Filling the Pipeline

• aka Introducing Accounting Career Awareness

• Step 1: Develop a 2-week Accounting Exploration 
Curriculum

• Suitable for Arkansas students in grades 8–12 grades

• To be delivered jointly by accountants and 8–12 grade 
teachers

• We Are Accounting has just begun planning this 
curriculum
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DRAFT • DRAFT • DRAFT • DRAFT • DRAFT • DRAFT • DRAFT • DRAFT • DRAFT • DRAFT • DRAFT • DRAFT • DRAFT • DRAFT

Proposal 3: Filling the PipelineProposal 3: Filling the PipelineProposal 3: Filling the PipelineProposal 3: Filling the Pipeline

• Step 2: Staff and Training for Delivery
• Current young accountants

• Trained for delivery and marketing the profession

• Need commitments from accounting employers

• Step 3: Delivery Annually
• Beginning in academic year 2025–2026

• Need commitment from schools and teachers

DRAFT • DRAFT • DRAFT • DRAFT • DRAFT • DRAFT • DRAFT • DRAFT • DRAFT • DRAFT • DRAFT • DRAFT • DRAFT • DRAFT

Proposal 3: Benefits

• More pre-college students learn about accounting 
as a career

• And the 2-yr employment opportunity (proposal 2)

• More accounting majors 

• More practicing accountants
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DRAFT • DRAFT • DRAFT • DRAFT • DRAFT • DRAFT • DRAFT • DRAFT • DRAFT • DRAFT • DRAFT • DRAFT • DRAFT • DRAFT

Proposal 3: Ask the State of ArkansasProposal 3: Ask the State of ArkansasProposal 3: Ask the State of ArkansasProposal 3: Ask the State of Arkansas

• Coordination from Arkansas Department Education
to get the program in every middle and high school

• Financial assistance for We Are Accounting

• Financial and Personnel Support
from Arkansas State Board of Public Accountancy

• Personnel Support from Arkansas Society of CPAs
and their Emerging CPAs Committee
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December 15, 2020                                 
Arkansas State Board Ethics: 2020 

Board Update 48
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State: CIB 1100002000 in NPA0000 is NOW zero that 
should not be a not.

Board: There is no house bank account anymore, it has 
been closed.

State: Ok it may be closed but no entry was made in 
AASIS to move the cash from the cash line.  Where did the 
money from the bank account get moved to?

Board: Arkansas State Treasury - we made entries to move 
the $ but apparently not correctly.

State: AASIS Balance is now $3.20; matching the bank.

Board: Thanks.  I’d like to write off the $3.20 as the 
account is closed and we have no way to get the money.
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State: Do you have a bank statement that shows a -0-
balance? Until then there’s nothing we can do; you’ll 
continue to receive a statement and possibly interest, 
which HAS to be booked in AASIS.

Board: No, they closed the account and will not be issuing 
any more statements or more interest.

State: So you do NOT have a statement or anything with a 
-0- balance??

Board: No.

State: We have to see a statement in this office showing a 
balance of zero.  This should include closing with drawl.  
Your agency will have to pay the $10 cashier check to get 
the $3.20 to close if you cannot write a check off the old 
bank account.  The AASIS balance cannot be written off.

Board: ???
51

Do you agree with the Board creating an 
additional pathway consisting of a bachelor’s 
degree, specified course requirements, passing the 
CPA exam, and obtaining 2 years of general 
experience?

a) Yes

b) No
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Board staff members are always available to 
answer any questions about this course or any 

accountancy statutes or Board rules.

www.arkansas.gov/asbpa

tim.montgomery@arkansas.gov

The Board is here to help every 
Arkansas CPA licensee
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